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Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Report of activities and operations in which the Board of Directors of Grupo 

Aeroportuario del Sureste, S.A.B. de C.V. intervened during the year 2019 
 
 
The Company Shareholders are hereby informed that the Board of Directors of Grupo 
Aeroportuario del Sureste, S.A.B. de C.V. did not intervene in the Company’s operations 
during the period in question. 
 

*   *   *   *   * 
 

Lic. Fernando Chico Pardo 
Chairman of the Board of Directors 

March 2020 
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December 31,

2019 2018

Assets 

CURRENT ASSETS:
Cash and cash equivalents 527,044$         445,851$         
Recoverable taxes and others current assets 4,468 2,363

Total current assets 531,512 448,214

Land (Note 3c.), furniture and equipment 303,348 303,348
Investments in subsidiary companies (Note 5) 30,283,909 28,296,145

Total assets 31,118,769$    29,047,707$    

Liabilities and Stockholders’ Equity

CURRENT LIABILITIES:
Accounts payable and accrued expenses 26,951$           57,449$           
Tax payable 36,447 2,891

Total short-term liabilities 63,398 60,340

Deferred Income tax (Note 7) 1,340 545

Total liabilities 64,738 60,885

STOCKHOLDERS’ EQUITY (Note 6):

Capital stock 12,799,204 12,799,204
Capital reserves 13,188,719 11,246,743
Retained earnings 5,066,108 4,940,875

Total stockholders’ equity 31,054,031 28,986,822

Commitments and contingencies (Note 9)

Total liabilities and stockholders’ equity 31,118,769$    29,047,707$    

 

 

The twelve attached notes are integral part of these non-consolidated financial statements, which were 
authorized for their issuance on March 10, 2020, by the officer underwriting below. 

 

 

Lic. Adolfo Castro Rivas 
Chief Executive Officer 
Grupo Aeroportuario del Sureste, S. A. B. de C. V. 
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December 31,

2019 2018

Revenue from administrative services to subsidiaries 570,577$         597,761$         
Operating expenses (35,795) (37,328)

Gross profit 534,782 560,433

COMPREHENSIVE FINANCING INCOME:

Interests gain - Net 29,257 21,649
Exchange loss income  - Net (34) (158)

29,223 21,491

Profit before share of net profit of subsidiaries 

accounted for using the equity method and income tax 564,005 581,924

Share of net profit of subsidiaries (Note 5) 5,085,086 4,582,965

Profit before income tax 5,649,091 5,164,889
Income tax (Note 7) (166,561) (171,555)

Net income for the year 5,482,530 4,993,334

Other comprehensive income:

Remeasurement of labor obligations in subsidiaries (6,616) (425)
Effect of foreign currency conversion (408,705) (5,720)

Total comprehensive income for the year 5,067,209$      4,987,189$      

Year ended

 

The twelve attached notes are integral part of these non-consolidated financial statements, which were 
authorized for their issuance on March 10, 2020, by the officer underwriting below. 

 

 

Lic. Adolfo Castro Rivas 
Chief Executive Officer 
Grupo Aeroportuario del Sureste, S. A. B. de C. V. 
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Reserve for Total
Capital Legal of treasury Retained stockholders’
stock reserve stock earnings equity

Balances at December 31, 2017 12,799,204$     1,092,616$       7,052,635$       5,135,493$       26,079,948$     

Transactions with stockholders:
Transfer to legal reserve 291,865 (291,865)
Transfers to repurchase of shares 2,809,627 (2,809,627)

Airplan’s additional acquisition (Note 1) (46,315) (46,315)

Dividends paid (Note 6) (2,034,000) (2,034,000)

291,865 2,809,627 (5,181,807) (2,080,315)

Comprehensive income:

Net income for the year 4,993,334 4,993,334
Remeasurement of labor obligations (425) (425)

Effect of foreign currency translation
in foreign subsidiaries  (5,720) (5,720)

  4,987,189 4,987,189

Balances at December 31, 2018 12,799,204 1,384,481 9,862,262 4,940,875 28,986,822

Transactions with stockholders:
Transfer to legal reserve 249,666 (249,666)

Transfers to repurchase of shares 1,692,310 (1,692,310)
Dividends paid (Note 6) (3,000,000) (3,000,000)

249,666 1,692,310 (4,941,976) (3,000,000)

Comprehensive income:

Net income for the year 5,482,530 5,482,530

Remeasurement of labor obligations (6,616) (6,616)
Effect of foreign currency translation
in foreign subsidiaries (408,705) (408,705)

5,067,209 5,067,209

Balances at December 31, 2019 12,799,204$     1,634,147$       11,554,572$     5,066,108$       31,054,031$     
 

The twelve attached notes are integral part of these non-consolidated financial statements, which were authorized for their 
issuance on March 10, 2020, by the officer underwriting below. 

 

 

Lic. Adolfo Castro Rivas 

Chief Executive Officer 

Grupo Aeroportuario del Sureste, S. A. B. de C. V. 
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Year ended
December 31

2019 2018

Operating activities
Profit before income from results of subsidiaries
and income tax 564,005$         581,924$         

Investing activities related items:

Interest received (29,257) (21,659)
Changes in operating assets and liabilities:
Recoverable taxes and others current assets (134,314) (32,002)
Accounts payable and accrued expenses (30,498) (112,273)

Net cash flows generated from operating activities 369,936 415,990

Investing activities

Dividends received from subsidiaries (Note 5) 2,727,000 1,734,000
Interest received 29,257 21,659

Net cash flows used in investing activities 2,756,257 1,755,659

Cash in excess to be applied in financing activities 3,126,193 2,171,649

Financing activities

Contributions for capital increase in subsidiaries (Note 5) (45,000)
Dividends paid (Note 6) (3,000,000) (2,034,000)

Net cash flows used in financing activities (3,045,000) (2,034,000)

Increase in cash and cash equivalents 81,193 137,649

Cash and cash equivalents at the beginning of the year 445,851 308,202

Cash and cash equivalents at the end of the year 527,044$         445,851$         

 

The twelve attached notes are integral part of these non-consolidated financial statements, which were 
authorized for their issuance on March 10, 2020, by the officer underwriting below. 
 

 

Lic. Adolfo Castro Rivas 
Chief Executive Officer 
Grupo Aeroportuario del Sureste, S. A. B. de C. V. 
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Thousands of Mexican pesos, except for number of 

shares, earnings per share and exchange rates 

Note 1 - History and company activities: 

Grupo Aeroportuario del Sureste, S. A. B. de C. V. (ASUR) is a Mexican company that was incorporated 
in April 1998 as a wholly owned entity of the federal public government to administrate, operate, maintain 
and exploit nine airports in the Southeast of Mexico.  The nine airports are located in the following cities: 
Cancun, Cozumel, Merida, Huatulco, Oaxaca, Veracruz, Villahermosa, Tapachula and Minatitlan.  ASUR 
and its subsidiaries are collectively referred to as the “Company”, “ASUR”, or the “Group”.  The Corporate 
Headquarters of the Company are located in Bosque de Alisos 47-A, piso 4, Col. Bosques de las Lomas, 
Mexico City. 

In June 1998, the Mexican Department of Communications and Transportation (SCT by its Spanish 
acronym) granted to the Companyʼs subsidiaries concessions to administer, operate, exploit and develop 
the nine Southeast airports over a period of 50 years commencing on November 1, 1998.  The term of the 
concessions may be extended by the parties under certain circumstances, in accordance with Article 15 
of the Airports Law that establishes, among other things: 1) it had fulfilled the conditions set out in the 
respective title; 2) if requested before the five years of the concession's validity begun, and 3) accept the 
new conditions. 

Notwithstanding the Company’s rights to administrate, operate, exploit and develop and, if applicable, 
build the nine airports pursuant to the Mexican General Law of National Assets, all the land, furniture and 
permanent fixed assets located in the airports are the property of the Mexican federal government.  Upon 
expiration of the Company’s concessions, these assets, including any improvements made during the 
term of the concessions, automatically revert to the Mexican federal government. 

The Company, through its subsidiary Aeropuerto de Cancún, S. A. de C. V. (Cancún Airport), has a 60% 
equity interest in Aerostar Airport Holdings, LLC (Aerostar), which operates and manages the Luis Muñoz 
Marín International Airport (LMM Airport) located in San Juan de Puerto Rico. 

On October 19, 2017, the Company, through the Cancun Airport, acquired 92.42% of the shares of 
Sociedad Operadora de Aeropuertos Centro Norte, S. A. (Airplan). On May 25, 2018, the Company, 
through the Cancun Airport, increased its shareholding in Airplan, acquiring an additional 7.58% to total 
100%. The recording of the transaction for the additional acquisition resulted in the recognition in 
stockholders' equity of the net effect (final values) of the transaction, which is analyzed as follows: 

 May 25 
 2018 

Consideration paid for the additional acquisition $ 222,072 
Non-controlling interest at the combination date  (268,387) 

Difference recognized in stockholders' equity $ (46,315) 

 

Airplan, domiciled in the city of Medellín, Colombia, operates and manages the following six airports 
through a single concession (contract 8000011-OK): Olaya Herrera Medellín Airport, José María Córdova 
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of Rionegro Airport, El Caraño of Quibdó Airport, Airport Los Garzones of Montería, Antonio Roldán 
Betancourt of Carepa Airport and Las Brujas of Corozal Airport. 

As of December 31, 2019, the Company's capital stock is represented by the large investment public 
(66.54%), which is placed on the New York (NYSE) and Mexico (BMV), Investments and Técnicas 
Aeroportuarias, S. A. P. I. de C. V. (ITA) (7.65%), CHPAF Holdings, S. A. P. I. de C. V. (CHPAF) (Until 
2018, Servicios Estrategia Patrimonial, S. A. de C. V. and Agrupación Aeroportuaria Internacional III, S. 
A. de C. V.) (13.51%), e Inversiones Productivas Kierke, S. A. de C. V. (until June 4, 2018, Remer 
Soluciones a la Inversión, S. A. de C. V. (Remer)) (12.31%). The shareholding is divided between 
different shareholders, without there being a natural person or a particular group that directly controls the 
Company. 

On June 4, 2018, Remer Soluciones a la Inversión, S. A. de C. V. was merged into Consorcio Safij, S. A. 
de C. V. (subsisting the latter).  
 
On August 7, 2018, Consorcio Safij, S. A. de C. V. was merged into Compañía Inmobiliaria y de 
Inversiones del Noroeste, S. A. de C. V. (subsisting the latter). 

On October 15, 2018, Compañía Inmobiliaria y de Inversiones del Noroeste, S. A. de C. V. was merged 
into Inversiones Productivas Kierke, S. A. de C. V. (subsisting the latter) and currently holds 12.31% of 
the Company’s shares. 

On December 3, 2018, Servicios de Estrategia Patrimonial, S. A. de C. V. and Agrupación Aeroportuaria 
Internacional III, S. A. de C. V. merged into CHPAF. 

The Company has no employees, and all legal, accounting and administrative services are provided by a 
related party. See Note 5. 

Note 2 - Basis for preparation: 

Preparation of the non-consolidated financial statements  

The accompanying non-consolidated financial statements have been specifically prepared for its 
presentation to the Shareholders' Meeting and to comply with the legal provisions which the Company is 
subject to as independent legal entity; therefore, the permanent investments in subsidiaries and 
associates are measured through the equity method. Separately, the Company issued consolidated 
financial statements, which should be referred to in order to analyze the consolidated financial position 
and the Company´s results and its subsidiaries as an economic entity. 
 

Mexican Financial Reporting Standards (MFRS) 

The accompanying unconsolidated financial statements as of December 31, 2019 and 2018, fully comply 
with the provisions of the MFRS, to show a fair presentation of the Company's unconsolidated financial 
situation. MFRS state that the International Financial Reporting Standards (IFRS), International 
Accounting Standards (IAS), International Financial Reporting Interpretations Committee (IFRIC) and the 
Interpretations Committee (SIC) are supplementary part of MFRS, when the absence of MFRS requires it. 
Accordingly, the Company with the purpose of recognizing, valuing and disclosing its own particular 
transactions, applies the following supplementary IFRS and IFRIC issued by the International Accounting 
Standard Board: 
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 IAS-40 "Investment properties" (considering the limitation indicated in "Circular 55- Supplementary 
application of IAS 40"), effective as of January 1, 2005. 

 
 IFRIC-23 “Uncertainty over Income Tax Treatments”, effective as of January 1, 2019. 
 
As of January 1, 2019, the Company adopted the following MFRS and Interpretations to MFRS, issued by 
Mexican Financial Reporting Standards Board (CINIF by its Spanish acronym), which became effective 
as of the aforementioned date. It is considered that no relevant effects over the financial information 
presented by the Company arise from such MFRS and Improvements. 

2019 

MFRS D-5 “Leases”. Establishes the valuation, presentation and disclosure standards for leases through 
a single accounting model by the lessee. Requires the lessee to recognize from the beginning of the 
lease: a) a lease liability (rents payable at present value), and b) for that same amount, an asset called 
right-of-use asset, representing its right to use the underlying leased asset.  

Modifies the presentation of the statement of cash flows, presenting payments to reduce lease liabilities 
within financing activities. Likewise, modifies the recognition of leaseback transactions by requiring the 
seller-lessee to recognize the rights transferred to the buyer-lessor, which are not returned as a sale. 

IFRIC 23 "Uncertainty over Income Tax Treatments" 

On January 1, 2019, IFRIC-23 “Uncertainty over Income Tax Treatments” became effective. This IFRIC 
requires to analyze aspects such as the following: a) whether it is probable that the tax authority will 
accept the uncertain tax treatment used by the entity, and b) what will be the probability of such treatment 
materializing.  

This Interpretation clarifies the recognition and measurement guidelines when there are uncertainties in 
the recognition of uncertain tax positions as a part of the determination of income tax. 

MFRS adopted by the Company effective as of January 1, 2018: 

2018 

 MFRS C-3 “Accounts receivable”.  
 MFRS C-9 "Provisions, contingencies and commitments” 
 MFRS C-16 “Impairment of receivable financial instruments” 
 MFRS C-19 “Payable financial instruments” 
 MFRS C-20 “Receivable financing instruments” 
 MFRS D-1 “Revenue for contracts with clients” 
 MFRS D-2 “Costs for contracts with clients” 
 

Improvements to MFRS 2019: 

 MFRS B-9 “Interim financial reporting”. It is required to disclose information regarding the fair value of 
financial instruments held to collect principal and interest and payable financial instruments, as set in 
MFRS C-20 and C-19, respectively; also, it establishes specific events and transactions, where their 
disclosure is required if they are considered relevant. On the other hand, it is required to disclose the 
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breakdown of revenue from contracts with customers required in MFRS D-1 “Contracts with 
customers”. 

Improvements to MFRS 2018: 

 MFRS B-2 “Statement of cash flows”. It is required to disclose relevant changes, whether have 
required or not the use of cash or cash equivalents in liabilities considered part of financing activities, 
preferably presenting a reconciliation of initial and end balances. 

 MFRS B-10 “Inflation effects”. It is required to disclose, in addition to the required above, the 
cumulative amount of the three previous years, which include the two previous annual periods and 
the annual period referred to in the financial statements. 

Financial statements authorization 

As mentioned in Note 12 the accompanying non-consolidated financial statements and their notes were 
authorized, for their issuance on March 10, 2020, by the Chief Executive Officer. 

Note 3 - Summary of significant accounting policies: 

The most significant accounting policies are summarized as follows, which have been consistently 
applied in the years presented, unless otherwise specified. 

MFRS require the use of certain accounting estimates in the preparation of the non-consolidated financial 
statements. Management judgment is required in the process of defining the Company’s accounting 
policies. Items involving a higher degree of complexity of judgment and that the assumptions and 
estimates are significant to the financial statements are described in Note 4. 

a. Permanent investments in subsidiaries 

Subsidiaries are all those entities over which the Company has control to direct its relevant activities, 
is entitled (and is exposed) to variable returns from its participation and has the ability to affect said 
returns through its power. In evaluating whether the Company controls an entity, the existence and 
effects of potential voting right that are currently exercisable or convertible were considered. The 
existence of control is also evaluated in cases where it does not have more than 50% of the voting 
right, but the Company can direct its relevant activities. 

The Company through its subsidiary Cancún Airport used the purchase method to recognize 
business acquisitions. The consideration for the acquisition of a subsidiary is determined based on 
the fair value of the transferred net assets, the assumed liabilities and the issued capital. The 
consideration for an acquisition also includes the fair value of those contingent amounts to be 
collected or paid as part of the agreement. Acquisition-related costs are recognized as expenses 
when incurred. Identifiable assets acquired and liabilities and contingent liabilities assumed in a 
business acquisition are generally initially recognized at their fair values at the acquisition date. 

Permanent investments in subsidiaries are initially recognized based on the amount invested, 
contributed or acquired, and taking into account the following: 
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a) When the acquisition cost is greater than the fair value of the identifiable net assets of the 
subsidiary in the proportion in which the holding participates, within the permanent investment 
the fair value of said net assets is identified, and the difference of this with the acquisition cost 
are identified as goodwill. 

b) when the acquisition cost is less than the fair value of the identifiable net assets of the 
subsidiary in the proportion in which the holding participates, the fair value of the net assets of 
the associate or the joint venture must be considered to be the same as its cost acquisition 

Subsequently, said investments are valued under the equity method, which consists of adjusting the 
investment, contribution or acquisition value of the shares, the latter determined based on the 
purchase method, by the proportional part of comprehensive profits or losses and the distribution of 
profits or capital repayments after the acquisition date. Losses in subsidiaries, which do not come 
from reductions in the percentage of participation, are recognized in the corresponding proportion, 
as follows: a) in the permanent investment, until leaving it at zero; b) if there is any surplus after 
expanding what is described in subsection a) above, it is recognized in the accounts receivable until 
they are left at zero, c) if there is any surplus, it is recognized as a liability for the legal obligations 
assumed in the name of the subsidiary and d) any excess losses not recognized in accordance with 
the foregoing, are not recognized. The Company's participation in the results of the subsidiaries is 
presented separately in the unconsolidated income statement. See Note 5. 

Recording, functional and reporting currency 

Since both the registration currency, the functional currency and the reporting currency are the Mexican 
peso, it was not necessary to carry out any conversion process. 

Pursuant to the provisions of MFRS B-15, the Company has identified the following currencies: 
 
Type Currency 
 2019 2018 

Recording Mexican peso Mexican peso 
Functional Mexican peso Mexican peso 
Reporting Mexican peso Mexican peso 
 

Inflation effects in financial information 

According with the provisions in the MFRS B-10 “Inflation Effects”, as of January 1, 2008, the Mexican 
economy is not an inflationary environment, since there has been a cumulative inflation below 26% 
(threshold to define that an economy should be considered as inflationary); therefore, it has been required 
to discontinue the recognition of the inflation effects in the financial information.  Accordingly, the figures 
of the accompanying non-consolidated financial statements at December 31, 2019 and 2018 are stated in 
historical Mexican pesos modified by the inflation effects on the financial information recognized up to 
December 31, 2007. 
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Inflation rates are shown below: 

2019 2018

Annual inflation rate 2.83% 4.83%
Cumulative inflation in the last three years 15.10% 15.69%

December 31,

 

   

b. Cash and cash equivalents  

Cash and cash equivalents include cash balances, bank deposits and other highly liquid 
investments, with minor risks due to changes in value. As of December 31, 2019 and 2018, cash 
and cash equivalents mainly consisted of bank balances. 

c. Land 

The land represents an area where it is required to build 450 hotel rooms in conjunction with the 
National Tourism Fund (FONATUR) in Huatulco which are recorded at cost and are not depreciable. 

d. Provisions  

The liabilities’ provisions represent current obligations for past events where outflow of economic 
resources is possible (it is more likely than not). These provisions have been recorded based on 
management’s best estimation. 

e. Current and deferred income tax 

Current and deferred tax is recognized as an expense in the period income, except when arising 
from a transaction or event that is recognized outside the period income as other comprehensive 
income or an item directly recognized in stockholders' equity. 

The deferred income tax is recorded based on the comprehensive asset-and-liability method, which 
consists of recognizing deferred tax on all temporary differences between the accounting and tax 
values of assets and liabilities to be materialized in the future, to the rates enacted in the effective 
tax provisions at non-consolidated financial statements date. See Note 7. 

f. Stockholders’ equity 

The capital stock, legal reserves and cumulative profit are expressed as follows: i) movements done 
as of January 1, 2008 at historical cost, and ii) movements done before January 1, 2008 at restated 
values determined through the application of factors derive from the NCPI up to December 31, 2007 
to their originally determined values. Accordingly, the different stockholders’ equity concepts are 
expressed at modified historical cost. 
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g. Other comprehensive income 

The other comprehensive income (OCI) is comprised of income from the translation of foreign 
operations, remeasurement of labor obligations in subsidiaries, share in the OCI of associates as 
well as income taxes related to OCI. 

h. Comprehensive income 

Comprehensive income comprises the net income, conversion effects and other comprehensive 
income, which are reflected in stockholders' equity and do not constitute equity contributions, 
reductions and distributions. Comprehensive income amounts of 2019 and 2018 are expressed at 
historical pesos. 

i. Revenue recognition 

Revenue from the provision of services in the normal course of the Company's operations is 
recognized at the fair value of the consideration received. Income is presented net of value added 
tax, rebates and discounts.  

When there is an unconditional right to receive a consideration before control is transferred over a 
good and / or customer service, a Contract Liability is recognized; when the payment is received, an 
advance of customers is recognized and must be deregistered (and recognize an income) when it 
transfers control over the goods or services and, with this, satisfy their obligation to fulfill.  

Considering the services that the Company provides, they are recognized when the service has 
been provided. An account receivable is recognized when the service is accrued, that is, when 
control has been transferred in accordance with the contract concluded. Accounts receivable are 
initially valued at the transaction price based on the contracts and subsequently at the pending 
transaction price less bonuses, discounts and the estimate for credit losses, each if applicable. 

Existing expected credit losses, as well as the differences arising from canceling such credit losses, 
are presented as part of the expense item. 

j. Presentation of costs and expenses in the income statement 

The Company presents costs and expenses in the income statement under the classification 
criterion, based on the nature of items, as it breaks down the categories of costs and expenses, 
taking into account the specific nature of the type of cost or expense of the entity. Additionally, for a 
better analysis of the financial position, the Company has considered necessary to show the 
amount of profit (loss) separately in the income statement, because such information is a common 
practice in the industry to which the entity belongs. 

k. Exchange differences 

Transactions in foreign currencies are initially recorded at record currency applying the exchange 
rates prevailing on the dates they are entered into and/or settled. Assets and liabilities denominated 
in such currencies are translated at the exchange rate prevailing at the date of the non-consolidated 
statement of the financial position. Exchange gain or loss arising from fluctuations in the exchange 
rates between the transaction and settlement dates, or valuation at the period closing are 
recognized in the income as a component of the financing comprehensive income.  
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Note 4 - Accounting estimates:  

The Company and its subsidiaries make estimates and projections about future events to recognize and 
measure certain items in the financial statements. The resulting recognized accounting estimates are 
likely to differ from actual results or events. These estimates are recognized in the financial statements of 
the subsidiary companies and would have a possible effect on the investment in subsidiary companies’ 
line in the non-consolidated statement of financial position and in the line share of net profit of 
subsidiaries in the non-consolidated statement of comprehensive results. See Note 5. 

4.1 Revenue - Maximum rate in subsidiaries with airport concessions 

The rate regulation system applicable to the Company's airports in Mexico imposes maximum rates for 
each airport, which should not be exceeded on an annual basis. The maximum rates are the maximum 
annual amounts per traffic unit (one passenger or 100 kilograms of cargo). If said maximum rate is 
exceeded, the government authority may revoke one or more of the Company's airport concessions. 

The subsidiaries monitor and adjust their income on a regular basis so as not to exceed the limits of the 
maximum rate at each of the airports that operate in Mexico, which is the maximum annual amount of 
income per unit of traffic that can be received and, therefore, Therefore, recognize the Company for the 
services provided whose prices are regulated.  

If they recognized revenue higher than said maximum rate, the authority could revoke one or more airport 
concessions, consequently the Administration regularly monitors the regulated income in its airport 
subsidiaries so that they do not exceed said limit. The application of the procedure established in the 
concession titles to determine the maximum rates and obtaining the necessary data are complex 
procedures. Among the data used in the determination are passenger traffic and cargo statistics, in 
addition to variables included in the calculation such as the National Producer Price Index excluding oil, 
authorized rates for airport services, and Airport use. 

4.2 Evaluation of impairment of goodwill at Cancun Airport 

Goodwill is assessed for impairment testing annually and whenever events or changes in circumstances 
indicate that the book value of goodwill has deteriorated, for example, due to a change in tourism 
preferences, economic situation and security in countries, or other factors that affect passengers at our 
airports. To determine whether the value of goodwill has deteriorated, the cash-generating unit to which 
goodwill has been allocated must be valued using present value techniques. In applying this valuation 
technique, Cancun Airport relies on a number of factors, including historical results, business plans, 
forecasts, and market data. As can be deduced from this description, changes in the conditions of these 
judgments and estimates can significantly affect the assessed value of goodwill. 
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Note 5 – Permanent investments in subsidiaries and associates shares: 

The Company has participation in the Stockholders' equity of the nine airports, and Servicios 
Aeroportuarios del Sureste, S. A. de C. V. (SAS) and RH Asur, S. A. de C. V. (RAS) (Associated 
Companies) as shown below: 

2019 2018

(1) y (2) 99.99 99.99
(3) 99.99 99.99
(3) 99.99 99.99
(3) 99.99 99.99
(4) 99.99 99.99
(4) 99.99 99.99
(3) 70.05 70.05
(3) 81.88 81.88
(3) 78.45 78.45
(3) 77.82 76.56
(3) 70.02 70.02

Aeropuerto de Huatulco, S. A. de C. V.
Aeropuerto de Minatitlán, S. A. de C. V.
Aeropuerto de Tapachula, S. A. de C. V.

Aeropuerto de Cancún, S. A. de C. V.
Aeropuerto de Mérida, S. A. de C. V. 
Aeropuerto de Oaxaca, S. A. de C. V.
Aeropuerto de Villahermosa, S. A. de C. V.
Servicios Aeroportuarios del Sureste, S. A. de C. V.

Share (%)
December 31

RH Asur, S. A. de C. V. 
Aeropuerto de Veracruz, S. A. de C. V.
Aeropuerto de Cozumel, S. A. de C. V.

 

1) Holding entity that consolidates the subsidiary entities Caribbean Logistics, SA de CV, Cancún 
Airport Services, SA de CV, Asur FBO, SA de CV, and Cargo RF., SA de CV Cancún Airport has a 
60% stake in Aerostar, with which it acquires control of this and consequently Aerostar 
consolidates line by line in the financials of the Cancun Airport.  

Aerostar records and reports its financial information in United States accounting principles (US 
GAAP) and in American dollars. For purposes of consolidating Aerostar at the Cancun Airport 
Financial Statements, a conversion is made to Mexican pesos. The exchange rate used at the end 
of the 2019 and 2018 fiscal year, respectively, was $18.86 and $19.65 Mexican pesos per dollar, 
respectively. 

2) On May 25, 2018, the Company, through its subsidiary Cancún Airport, increased its shareholding 
in Airplan by acquiring an additional 7.58% to total 100% of Airplan's shareholding.  

Airplan records and reports its financial information in International Financial Reporting Standards 
(IFRS) as they have been adopted in Colombia and their corresponding interpretations (IFRIC) 
issued by the IASB and in Colombian pesos. For purposes of consolidating Airplan at the Cancun 
Airport, a conversion is made to Mexican pesos. The exchange rate used at the end of the 2019 
and 2018 fiscal year was $173.63 and $165.29 Colombian pesos per Mexican peso, respectively. 

3) As mentioned in Note 1, the activity of the Airports is to manage, operate, exploit and, where 
appropriate, build the airports indicated by each one in their name and which belong to the 
southeast region of Mexico through concessions granted by the SCT. In all these cases, its 
functional currency is the Mexican peso. 
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4) The activity of Servicios Aeroportuarios del Sureste, S. A. de C. V. and RH Asur, S. A. de C. V., is 
to provide administrative services to the Company and the Airports, its functional currency is the 
Mexican peso. 

The investment in shares and the participation in the results of subsidiaries as of December 31, 2019 and 
2018, for the years that ended on those dates are integrated as follows: 

2019 2018 2019 2018

Aeropuerto de Cancún, S. A. de C. V. (CUN) 22,394,913$   20,644,222$   4,226,747$     3,855,879$     
2,009,234      1,883,215 306,003 252,855
1,222,968 1,162,456 130,498 108,699
1,015,479 1,000,361 115,104 109,280
1,065,549 1,000,589 64,952 55,989
1,060,719 1,036,766 108,005 78,727

871,612 884,488 65,564 73,452
254,957 237,760 (7,815) (2,546)
301,574 271,254 30,310 14,559

9,884 19,112 10,153 7,338

77,020 155,922 35,565 28,733

30,283,909$   28,296,145$   5,085,086$     4,582,965$     

Investment at
December 31, Profit sharing

Aeropuerto de Mérida, S. A. de C. V. (MID)

Aeropuerto de Tapachula, S. A. de C. V. (TAP)
RH Asur, S. A. de C. V. (Servicios)
Servicios Aeroportuarios del Sureste,
S. A. de C. V. (Servicios)

Aeropuerto de Villahermosa, S. A. de C. V. (VSA)
Aeropuerto de Oaxaca, S. A. de C. V. (OAX)
Aeropuerto de Cozumel, S. A. de C. V. (CZM)
Aeropuerto de Veracruz, S. A. de C. V. (VER)
Aeropuerto de Huatulco, S. A. de C. V. (HUX)
Aeropuerto de Minatitlán, S. A. de C. V. (MTT)

 
The detail of the movement of the investment in shares and the participation in the results of subsidiaries 
as of December 31, 2019 and 2018 is shown below: 

CUN MID VSA OAX CZM VER HUX TAP and MTT Services Total

January 1, 2018 18,150,318$   1,780,360$     1,143,757$     991,081$        944,600$        1,042,099$     811,036$        497,001$        139,388$        25,499,640$      

Distribution of dividends (1,309,940) (150,000) (90,000) (100,000) (84,060)       (1,734,000)

Remeasurement of labor obligations (425) (425)

Airplan’ additional acquisition (46,315) (46,315)

Effect of foreign currency translation

foreign currency (5,720) (5,720)

Share of net profit of subsidiaries 3,855,879 252,855 108,699 109,280 55,989 78,727 73,452 12,013 36,071 4,582,965

December 31, 2018 20,644,222 1,883,215 1,162,456 1,000,361 1,000,589 1,036,766 884,488 509,014 175,034 28,296,145

Distribution of dividends (2,067,490) (200,000) (70,000) (100,000) (84,060) (78,450) (127,000) (2,727,000)

Remeasurement of labor obligations 139 16 14 14 8 8 10 22 (6,848) (6,617)

Equity contribution 20,000 25,000 45,000

Effect of foreign currency translation

foreign currency (408,705) (408,705)

Share of net profit of subsidiaries 4,226,747 306,003 130,498 115,104 64,952 108,005 65,564 22,495 45,718 5,085,086

22,394,913$   2,009,234$     1,222,968$     1,015,479$     1,065,549$     1,060,719$     871,612$        556,531$        86,904$          30,283,909$      December 31, 2019

 

At December 31, 2019 and 2018, the Company's consolidated financial statements are prepared and 
presented under the accounting framework established in the International Financial Reporting Standards 
(IFRS) as an issuer being subject to compliance with the provisions established by the Mexican Banking 
and Securities Commission (CNBV). The following depicts condensed financial information of the 
Company and its subsidiaries prepared in accordance with IFRS. 
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CONSOLIDATED CONDENSED STATEMENT FINANCIAL POSITION 

2019 2018

Current assets 7,845,856$      6,000,912$      
Current liabilities (2,560,020) (2,408,222)

Working capital 5,285,836 3,592,690
Land, furniture and equipment - Net 520,623 558,480
Intangible assets - Long-term lease agreement - Net 49,126,038 49,586,322
Account receivable 23,364 36,107
Employees' benefits (16,814) (10,266)
Bank loans (6,674,717) (7,042,598)
Long term debt (6,488,569) (6,957,678)
Deferred taxes - Net (3,004,584) (3,081,668)

Stockholders’ equity 38,771,177$    36,681,389$    

December 31

 

CONSOLIDATED CONDENSED STATEMENT OF COMPREHENSIVE INCOME 

2019 2018

Total income 16,821,638$    15,410,241$    
Operating costs and expenses (8,545,062) (7,765,909)
Comprehensive financing result - Net (819,558) (862,270)
Other revenues 204,719 134,637
Income tax (1,978,102) (1,796,893)

Net income of the year 5,683,635$      5,119,806$      

For the year ended
on December 31,

 

Note 6 - Stockholders’ equity: 

As of December 31, 2019 and 2018, the minimum fixed capital without withdrawal right is $1,000 and the 
variable part is $7,766,276 (nominal amount) represented by 300,000,000 ordinary shares, registered in 
Class I and without expression of nominal value, in full. subscribed and paid. As of December 31, 2019, 
no Class II shares have been issued, which would represent the variable part of the share capital in 
registered ordinary shares. Both classes of shares will have the characteristics determined by the 
Shareholders Meeting that approves their issue and are integrated as follow: 
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Number of shares 
  2019 and 2018 Description Amount

277,050,000 Series B 7,173,079$      
22,950,000 Series BB 594,197

300,000,000 Capital stock 7,767,276

Cumulative inflationary restatement up 5,031,928

Capital stock at December 31, 2019 and 2018              12,799,204$    
 

At December 31, 2019, the historical value and cumulative inflationary of the accounts of capital are 
integrated as shown following: 

Historical Updated Total

7,767,276$      5,031,928$      12,799,204$    
1,616,533 17,614 1,634,147

13,394,079 (1,839,507) 11,554,572
5,175,213 (109,105) 5,066,108

Total 27,953,101$    3,100,930$      31,054,031$    

Value

Capital stock
Legal reserve
Reserve for repurchase of treasury stock
Retained earnings

Concept

 

Legal reserve 

The Company is legally required to allocate at least 5% of its unconsolidated annual net income to a legal 
reserve fund. This allocation must continue until the reserve is equal to 20% of the issued and 
outstanding capital stock of the Company.  Mexican corporations may only pay dividends on retained 
earnings after the reserve fund for the year has been set up.  As of December 31, 2019 and 2018, the 
Company transferred $249,666 and $291,865, respectively, from retained earnings to legal reserve. 

Reserve for repurchase of treasury stock 

The reserve for acquisition of shares represents the reservation authorized by the Stockholders for the 
Company to purchase its own shares subject to certain criteria set forth in the bylaws and the Securities 
Market Law. At December 31, 2019 and 2018, the reserve for repurchase of shares totals $11,554,572 
and $9,862,262 respectively. 

Dividends 

At an Ordinary General Meeting held on April 24, 2019, the Company's shareholders agreed to pay 
dividends of $3,000,000 nominal, which did not cause Income Tax from coming from the Net Fiscal Profit 
Account (CUFIN).  

At the Ordinary General Meeting held on April 26, 2018, the Company's shareholders agreed to pay 
dividends of $2,034,000 nominal, which did not cause Income Tax because it came from CUFIN.  
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Dividends are tax free if paid from the CUFIN. Dividends paid in excess of the CUFIN balances are 
subject to tax equivalent to 42.86%. The tax caused will be borne by the Company and may be credited 
against the Income Tax caused for the year or in which it is paid. The remaining amount may be credited 
in the next two years immediately against the tax for the year or against provisional payments. Dividends 
paid that come from profits previously taxed will not be subject to any withholding or additional tax 
payment. The Income Tax Law (LISR) establishes the obligation to maintain the CUFIN with the profits 
generated until December 31, 2013 and to initiate another CUFIN with the profits generated as of January 
1, 2014. As of December 31, December 2019 and 2018, the sum of CUFIN of the Company's subsidiaries 
is $12,900,414 and $11,382,509, respectively, while the Capital Contribution Account (CUCA) is 
$42,825,290 and $41,606,425, respectively. In the event of capital reduction, any surplus of stockholders' 
equity over the balances of the contributed capital accounts will be given the same tax treatment as that 
of dividend, in accordance with the procedures established by the LISR. 

Note 7 - Income Tax (IT) caused and deferred: 

The Company does not consolidate for tax purposes. 

a. Income tax 

i. The IT for the period is calculated applying the 30% rate on the taxable profit. In 2019 the Company 
determined a tax profit of $552,450 (tax profit of $571,380 in 2018). The tax result differs from 
accounting, mainly for those items that accumulate and deduct differently for accounting and tax 
purposes over time, for the recognition of the effects of inflation for tax purposes, as well as those 
items that only affect the accounting or fiscal result. 

ii. The provision for IT is analyzed as shown below: 

2019 2018

165,766$         171,414$         
795 141

166,561$         171,555$         

Year ended
December 31,

Income tax
Deferred income tax 

Provision for Income tax 
 

iii. The reconciliation between the legal rate and the effective tax rate is shown as follow: 
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2019 2018

Income before income taxes and
share of results of subsidiaries 564,005$         581,924$         
Statutory income tax rate 30% 30%

Income tax that would result from applying the income 

tax rate book profit before income taxes 169,202 174,577
Non-deductible items and other permanent differences 9
Annual adjustment for tax inflation (2,641) (3,031)

Income tax provision 166,561$         171,555$         

Effective income tax rate 30% 29%

31 de diciembre de

 

 

iv.     As of December 31, 2019, 2018, the temporary differences that gave rise to deferred tax assets and 
liabilities are as follows: 

2019 2018
Deferred income tax assets:
Others 93$                  
Deferred income tax liability: 
Others (1,340)$           (638)

Deferred income tax liability - net (1,340)$           (545)$              

December 31

 

Note 8 - Balances and operations with related parties 

The main operations with related parties are as follows: The Company and its subsidiaries have entered 
into a contract where, as the Company is jointly and severally liable for the obligations of each of the 
subsidiary concessions, it is in a position to contribute to the cleaning of its finances, to the fulfillment of 
the commitments established in the Master Development Plans (MDP) and to the fulfillment of the 
operating expenses of the subsidiaries that by their own account and operation are not in possibility of 
realizing them. By means of said agreement, the subsidiaries are obliged to make a monthly payment to 
the Company, depending on their economic capacities and the financial requirements that the 
subsidiaries may have in their case. The total amount paid by the subsidiaries as of December 31, 2019 
and 2018, was $279,580 and $277,109, respectively.  

The Company and its subsidiaries have entered into an agreement for the use of licenses and trademarks 
between the Company and its subsidiaries, in which they are obliged to pay an annual royalty fee, as long 
as it has positive financial results and is capable of financial without affecting the fulfillment of its 
investment commitments in the MDP, the consideration will be determined The respective amount will be 
determined by applying a percentage to their gross income without including equity in subsidiaries, 
financial products and exchange gains. As of December 31, 2019 and 2018, the consideration paid by the 
subsidiaries for this concept was $254,359 and $283,344, respectively.  
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As of December 31, 2019 and 2018, the Company has no balance payable by its subsidiaries.  

During the year ended December 31, 2019 and 2018, the Company granted the following benefits to the 
Board of Directors and the various Group Committees: 

2019 2018

Board of Directors and Committees 6,652$             8,695$             

 

Note 9 - Commitments and contingencies: 

Commitments: 

a) As mentioned in Note 8, the Company, being jointly and severally liable with respect to the 
obligations of each of the Mexican concessions of the subsidiaries, to the fulfillment of the 
commitments established in the MDP. As of December 31, 2019, the investment commitments of 
this MDP are as follows: 

Period Amount (1)

2020 5,105,804$      

2021 3,015,346
2022 1,815,769

2023 849,795

10,786,714
 

(1) Figures in pesos adjusted as of December 31, 2019 based on the Construction Price Index (IPCO) in accordance with 

the terms of the MDP. 

b) In accordance with the terms of the purchase of the land in Huatulco that occurred in October 2008, 
the Company has the obligation to build 450 hotel rooms and for which the Company intends to 
enter into agreements with third parties to develop the comprehensive plan. tourist of this project. 
As of December 31, 2019, there is an indefinite extension for this commitment issued by the 
National Fund for Tourism Promotion (FONATUR).  

Contingencies: 

As of December 31, 2019 and 2018, the Company has confirmed that the results of the disputes cannot 
be accurately predicted, since they are in the due process of law and it considers that there are not 
enough elements to determine that by virtue of which they were resolved. could adversely affect the 
Company's consolidated financial position. 

c)     The Company's operations are subject to Mexican federal and state laws. 

d)     When the tender for the sale of the shares of the Airport Groups was carried out (1998), the SCT 
established and communicated that the concessionaires could amortize the value of the 
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concession fiscally by up to 15% per year. In February 2012 the Ministry of Finance and Public 
Credit against this resolution has carried out a settlement against Cancún Airport for an amount of 
$865 million pesos, considering that the determination of amortization by 15% was not valid in in 
2006 and 2007. The Company considered that this is inadmissible, initiating the nullity trial to clarify 
this decision. However, in order to avail of the waiver program (amnesty program) provided for in 
the Transitory Third Article of the Federation Income Law for fiscal year 2013, in that year the 
Company partially withdrew from the lawsuit filed, so It does to the tax credits, but not so, by the 
determination of the additional distribution of profits, item for which the litigation continues. The risk 
in the event that the judge does not agree with Cancun amounts to $116 million pesos. 

e) Currently, there are various labor lawsuits against the Company, mainly related to involuntary 
termination. If the judgments are unfavorable for the Company, they do not represent significant 
amounts. The Company is in judicial process as of the date of this report and no definitive resolution 
has been issued. The total amount of these lawsuits is approximately $20 million pesos. 

f)    On August 21, 2019, the plenary session of the COFECE (Federal Commission on Economic 
Competition) notified Cancún Airport of the resolution issued on July 25, 2019, which determined 
that: (i) administrative responsibility was credited for having incurred in the monopolistic practice 
provided for in article 56, section V of the Federal Law on Economic Competition (“LFCE”) (denial of 
treatment); (ii) a fine of $73 million pesos was imposed on the Cancún Airport subsidiary, in this 
regard Cancun Airport has challenged the administrative sanction imposed by COFECE through the 
filing of an indirect amparo lawsuit, a time the elements for it exist. Cancun Airport considers that a 
final resolution of the amparo trial will not be held within a period of less than two years from the 
date of filing, and by virtue of this, Cancún Airport and the Company, as the case may be, have the 
obligation payment of the fine before the end of the aforementioned amparo procedure. 

Note - 10 New accounting pronouncements: 

The following is a series of MFRS issued by CINIF issued during December 2017, 2018 and 2019, which 
will take effect in 2020 and 2021. Those MFRS are not considered to have a significant impact on the 
financial information to be presented by the Company:  

2021 

MFRS C-17 "Investment Properties" establishes the valuation, presentation and disclosure standards for 
the recognition of investment properties in the financial statements of an entity. It opens the possibility 
that investment properties are valued at the entity's choice, at their acquisition cost or at fair value.  

Eliminates the supplemental nature of International Accounting Standard 40, Investment properties and 
repeals Circular 55, Supplementary application of IAS 40. Its initial adoption should be made 
retrospectively based on MFRS B-1 "Accounting changes and error corrections ”As of January 1, 2021.  

MFRS C-22 “Cryptocurrencies” Establishes the valuation, presentation and disclosure standards for the 
recognition in the financial statements of an entity that owns or performs: a) cryptocurrencies, b) mining 
expenses cryptocurrency; and c) cryptocurrencies that are not their property. The provisions of this NIF 
come into effect for the fiscal years beginning on or after January 1, 2021 and allow its early application. 
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2020  

MFRS B-11 "Disposal of long-lived assets and discontinued operations". It establishes the valuation, 
presentation and disclosure rules on the disposal of long-lived assets and discontinued operations. It is 
clarified that certain assets of a class that an entity normally considers as non-current, but that are 
acquired exclusively for the purpose of reselling them, will not be reclassified as current unless they meet 
the criteria to be classified as held for sale. 

Improvements to MFRS 2020 

MFRS C-16 "Impairment of receivable financial instruments". Establishes the standards for the 
accounting treatment of the effects of the renegotiation of a financial instruments held to collect principal 
and interest (IFCPI by its Spanish acronym) that was not derecognized as consequence of renegotiation.  

MFRS C-19 "Payable Financial Instruments" and MFRS C-20 "Financial Instruments held to collect 
principal and interest". Eliminates the requirement to periodically recalculate the effective rate during the 
life of the payable financial instrument (IFP by its Spanish acronym) and of the financial instrument held to 
collect principal and interest (IFCIP) when these Instruments have a variable interest rate not producing 
effects of relative importance.  

MFRS D-4 "Income Taxes". Incorporates the guidelines for recognition and measurement of income taxes 
when there are uncertainties about uncertain tax positions in the determination of income tax. It also 
includes standards for the accounting recognition of income taxes produced by the distribution of 
dividends.  

MFRS D-3 "Employee benefits" It is based on what is described in MFRS D-4 for the determination of 
both current and deferred ESPS;  

MFRS D-5 "Leases". It incorporates the possibility of using a risk-free rate to discount future lease 
payments and thus recognize the lease liability of a lessee, instead of using the implicit or incremental 
interest rate. Restricts the use of the practical expedient that allows choosing not to separate non-lease 
components from those that are lease components, preventing non-lease important and identifiable 
components from being included in the measurement of right-of-use assets and lease liabilities. 

Guidance for MFRS 4. "Determination of discount rates to recognize lease liabilities" Incorporate the 
definition of "risk-free rate".  

IFRIC 22, Recognition of the expected effect on hedging relationships for the expected changes in the 
reference interest rates. Establishes that as long as the uncertainty is not resolved when a change in the 
reference interest rates used in the recognition of a hedging relationship is anticipated, it should be 
assumed that the current reference interest rate of the hedged item or the hedging instrument will 
continue to exist until the end of the hedging and the requirements of its effectiveness will continue to be 
met. 
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Nota 11 - Subsequent event: 

On January 30, 2020, the World Health Organization designated the 2019 coronavirus disease outbreak 
(COVID-19) as a public health emergency of international concern. Travel warnings and restrictions have 
been issued for people traveling to and from certain areas and countries where the COVID-19 outbreak 
has been concentrated. Airlines have, in some cases, temporarily suspended or reduced flights to and 
from those areas and countries. There are currently no travel notices or restrictions related to COVID-19 
for Mexico, Colombia or Puerto Rico. We believe that the outbreak may have decreased overall demand 
for air travel. At the date of issuance of the financial statements, it is not possible to estimate the possible 
impacts that this situation will have. 

Nota 12 - Authorization of the financial statements: 

The financial statements and their twelve attached notes are an integral part of these non-consolidated 
financial statements, which were authorized for issuance on March 10, 2020, by the official signing at the 
bottom of these non-consolidated financial statements and their notes. 

 

 

 

Lic. Adolfo Castro Rivas 
Chief Executive Officer 
Grupo Aeroportuario del Sureste, S. A. B. de C. V. 



 
 
 
 
 
 
 
 
 
 
 
 
 

Item I d) 
 

Consolidated Financial Statements of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

corresponding to year 2019 
 
 

  



































































































































 
 
 
 
 
 
 
 
 
 
 
 
 

Item I e) 
 

Annual Report of the Audit Committee of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

corresponding to year 2019 
 
 

  













 
 
 
 
 
 
 
 
 
 
 
 
 

Item I f) 
 

Tax report of 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

corresponding to year 2018 
 
 

  



[CONVENIENCE TRANSLATION] 
 
Report on Other Legal and Regulatory Requirements 
Report on Review of Taxpayer’s Fiscal Situation 
 
To the Board of Directors and the Shareholders of Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
To the Ministry of Finance and Public Credit 
To the Tax Administration Service (Servicio de Administración Tributaria or SAT) 
To the Major Taxpayers Department 
 
 
1. I am issuing this report in relation to the audit I have carried out in accordance with International Auditing 

Regulations (NIAs) of the financial statements prepared by the management of Grupo Aeroportuario del 
Sureste, S.A.B. de C.V., as required under Article 32-A of the Federal Tax Code (Código Fiscal de la Federación 
or CFF); Article 58, Sections I, IV and V, of the Regulations of the CFF (Reglamento del CFF or RCFF); Rules 
2.13.7 and 2.13.15 of the Miscellaneous Tax Resolution for 2019 (Resolución Miscelánea Fiscal or RMF); and 
the instructions for data calculations and characteristics and guidance formats for the presentation of reports 
on audited financial statements for tax purposes contained in Appendix 16 of the RMF. 

 
Based on the audit I performed, I issued an audit report with unqualified opinion, dated the 11th of August 
2019. 

 
2. Exclusively with reference to the matters mentioned in this Section 2, I hereby provide a sworn statement, in 

accordance with Article 52, Section III, of the CFF; Articles 57 and 58, Section III, of the RCFF; and Rule 2.13.16 
of the RMF, to the effect that: 

 
a. In relation to the audit performed in accordance with NIAs of the financial statements of Grupo 

Aeroportuario del Sureste, S.A.B. de C.V. (the Company) for the year ending the 31st of December 2018, 
and pursuant to the preceding sections, I have issued my opinion with no qualifications that affect the 
fiscal situation of the taxpayer. 

 
b. As part of my audit, as described in the preceding sections, I reviewed additional information and 

documentation prepared by and under the responsibility of the Company, in accordance with Article 32-A 
of the CFF; Article 58, Sections I, IV and V, of the RCFF; Rules 2.13.7 and 2.13.15 of the RMF; and the 
instructions for data calculations and characteristics and guidance formats for the presentation of reports 
on audited financial statements for tax purposes contained in Appendix 16 of the RMF, which has been 
presented via the Tax Report Presentation System 2017 (SIPRED) over the Internet to the SAT. I audited 
this information and documentation using selective testing, according to the applicable auditing 
procedures under the circumstances, and with the necessary scope to be able to express my opinion on 
the financial statements as a whole, as per NIAs. This information is attached for the analysis and 
exclusive use of the Major Taxpayers Department. On the basis of my audit, I hereby state the following: 

 
i. As part of the selective testing carried out in compliance with the NIAs, I reviewed the fiscal situation 

of the taxpayer, as defined in Article 58, Section V, of the RCFF; as well as Rule 2.13.19 and Section 
XVI of Rule 2.13.16, of the RMF, for the period covered by the audited financial statements. Within 
the scope of the selective testing I performed, I ascertained with a reasonable degree of security that 
the goods and services acquired or provided for use or usufruct by the Company during the year 
were received, issued or rendered, respectively. In accordance with Section II of Rule 2.13.16 of the 
RMF, the procedures I applied did not include reviews of compliance with customs or external-trade 
provisions. 

 



My audit documentation contains evidence of the auditing procedures applied for each item 
sampled, which support the conclusions obtained. 

 
ii. On the basis of selective testing and in accordance with NIAs, I verified the calculation and payment 

of the federal taxes incurred during the period, which are included on the list of contributions 
payable by the taxpayer as direct taxes or as a result of taxes withheld. 

 
iii. On the basis of selective testing and in accordance with NIAs, I verified that the taxpayer is entitled 

to the balances of taxes pending to be recovered or offset during the period under review, and that 
the sums pending rebate or paid out to the Company by the tax authorities are in accordance with 
said balances. 

 
iv. In accordance with their nature and the application methods used in previous years, as applicable, I 

also verified the concepts and sums contained in the following appendices: 
 

• Reconciliation between accounting and tax results for the purpose of calculating income tax 
(Impuesto Sobre la Renta or ISR), and 
 

• Reconciliation between the revenues audited according to the profit and loss statement, taxable 
revenues for the purposes of ISR, and the total resulting from all activities for the purposes of 
value-added tax (Impuesto al Valor Agregado or IVA) of all definitive monthly payments made 
during the year ending the 31st December 2018. 

 
v. During the period, I was not made aware of the presentation by the taxpayer of any complementary 

tax returns that modified the information submitted in previous periods, or resulted from tax 
differences during the period under audit. 

 
vi. Using selective testing, I reviewed the balances of the accounts indicated in the appendices on the 

comparative analysis of expense sub-accounts and on the comparative analysis of integral-financing-
results sub-accounts, and reconciled, when applicable: a) differences with base financial statements 
arising from reclassification for presentation, and b) the calculation of deductible and non-deductible 
sums for the purposes of ISR. 

 
vii. During the year ending the 31st of December 2018, as far as I am aware, the Company was not 

subject to any resolutions by jurisdictional or fiscal authorities, and did not benefit from tax 
exemptions, subsidies or credits. 

 
viii. During the period, the Company did not have any joint liability for withholding taxes as a result of 

any sale of shares carried out by parties resident abroad. 
 

ix. During the period, transactions were carried out that were subject to exchange-rate fluctuations. 
These transactions were not audited, however, as they did not exceed the materiality threshold 
established and were therefore not within the purview of this report. 

 
x. The sums of the transactions carried out by the Company with its main related parties during the 

year ending the 31st of December 2018 are stated in Note 7 of the financial statements, attached as 
the appendix “Notes to the Financial Statements” in SIPRED. The transactions with related parties 
carried out during the period are stated in Appendix 16 “Transactions with Related Parties” in 
SIPRED. 

 
xi. As part of my random testing, I reviewed compliance with the obligations relating to transactions 

with related parties, as required under the following provisions: Articles 11, 27, Section XIII, 28, 



Sections XVII, paragraph four, point b), XVIII, XXVII, XXIX and XXXI, and 76, Sections IX, X and XII of the 
Income Tax Law. 

 
xii. During the period ending 31st December 2018, the Company disclosed information in the SIPRED 

General Information Appendix relating to the application of certain criteria different to those that 
may have been published by the tax authorities in Subsection h) of Section I of Article 33 of the CFF in 
force as of the 31st of December 2018. In the appendix in question, the taxpayer stated that said 
criteria had not been applied during the period ending 31st December 2018. 

 
xiii. As part of my selective testing, I reviewed the information disclosed by the taxpayer in the 

informative representations presented in the following appendices of the Multiple Informative 
Statement, without observing any omissions therein: 

 
• Appendix 2 “Information on Payment and Withholding of ISR, IVA and IEPS”. 

 
Other Matters 
 
3. My responses in relation to the tax diagnosis and transfer pricing questionnaires that are included in the 

information in SIPRED are based on the results of my audit of the base financial statements of Grupo 
Aeroportuario del Sureste, S.A.B. de C.V. as of the 31st of December 2018 and for the year leading up to that 
date, taken as a whole, which was performed according to NIAs. Consequently, the responses that indicate 
compliance with tax regulations by the taxpayer are based on: a) the results of the audit that I performed on 
the basis of NIAs, or b) the fact that during the audit I performed in accordance with NIAs, I reviewed and did 
not detect any instances of non-compliance on the part of the taxpayer with its fiscal obligations. 

 
Some of the responses to questions in the tax diagnosis questionnaire and the transfer pricing questionnaire 
were left blank, due to the fact that: 1) they are not applicable to the Company, 2) there is no possible answer, 
or 3) the information was not reviewed as it did not fall under the scope of my audit, which does not 
constitute non-compliance with tax provisions. 

 
4. Regarding the responses that the Company has provided to the tax diagnosis and transfer pricing 

questionnaires included in the appendices “General Information” and “Taxpayer Information on Transactions 
with Related Parties”, respectively, which form part of the information included in SPIRED, I have reviewed 
these responses and verified that they are consistent with the results of the audit I performed in accordance 
with NIAs. 

 
Consequently, the responses that indicate compliance with tax obligations by the taxpayer are supported by 
the fact that during the audit I performed, I reviewed and detected no instances of noncompliance with the 
tax obligations referred to in the questionnaires. 

 
Certain questions require information that is not part of the base financial statements, and consequently the 
responses were provided by the taxpayer and do not fall under the scope of my audit. 

 
5. As of the 31st of December 2018, no material differences were identified in the contribution obligations of the 

taxpayer, either in the form of direct taxes or taxes withheld. 
 
[signature] 
 
Antonio Nivón Trejo 
Registration Number 18382 
Federal Tax Auditing Department 
Mexico City, 11th August 2019 



 
 
 
 
 
 
 
 
 
 
 
 

Item II a) 
 

Proposal for application of retained earnings of Grupo 
Aeroportuario del Sureste, S.A.B. de C.V. as of yearend 2019; 

Proposal to increase legal reserve 
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal to increase legal reserve 

 
 
Under Mexican law, ASUR and each of its subsidiaries are required to set aside a minimum 
of 5% of net annual profits to increase the legal reserve until it reaches the equivalent of 
20% of the outstanding capital stock (historical) of the company in question. Mexican 
companies may only pay dividends from retained earnings after the legal reserve has been 
set aside. 
 
Consequently, in 2020 ASUR will have to increase the legal reserve by Ps. $274,126,438.75 
(Two hundred and seventy-four million, one hundred and twenty-six thousand, four 
hundred and thirty-eight pesos and seventy-five cents, Mexican legal tender), with the 
corresponding deduction from accumulated retained earnings from 2019. 
 
It should be noted that this proposal has been approved by the Company’s Strategic 
Partner, the Company’s Operations Committee, and the Company’s Board of Directors. 

 
*   *   *   *   * 

 
Fernando Chico Pardo 

Chairman of the Board of Directors 
March 2020 

 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

Item II b) 
 

Proposal for application of retained earnings of Grupo 
Aeroportuario del Sureste, S.A.B. de C.V. as of yearend 2019; 
Proposal to pay an ordinary and extraordinary dividend in 

cash from accumulated retained earnings 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal to pay an ordinary and extraordinary dividend in cash from 

accumulated retained earnings 
 
 
ASUR’s management proposal for the distribution of accumulated retained earnings as of 
yearend 2019 is to pay an ordinary dividend per share to the Company shareholders in the 
amount of Ps. $8.21 (eight pesos and twenty-one cents, Mexican legal tender). 
 
It should be noted that this proposal has been approved by the Company’s Strategic 
Partner, the Company’s Operations Committee, and the Company’s Board of Directors. 

 
*   *   *   *   * 

 
Fernando Chico Pardo 

Chairman of the Board of Directors 
March 2020 

 
 



 
 
 
 
 
 
 
 
 
 
 
 
 

Item II c) 
 

Proposal for application of retained earnings of Grupo 
Aeroportuario del Sureste, S.A.B. de C.V. as of yearend 2019; 

Proposal of maximum amount that may be used by the 
Company to repurchase shares in 2020 

 
  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal of maximum amount that may be used by the Company to 

repurchase its shares in 2020 
 
 
ASUR’s management proposal for the maximum amount that may be used by the 
Company to repurchase its own shares in 2020, in order to support liquidity in the market, 
is Ps. $2,745,402,336.25 (Two billion, seven hundred and forty-five million, four hundred 
and two thousand, three hundred and thirty-six pesos and twenty-five cents, Mexican 
legal tender). 
 
It should be noted that this proposal has been approved by the Company’s Strategic 
Partner, the Company’s Operations Committee, and the Company’s Board of Directors. 
 

*   *   *   *   * 
 

Fernando Chico Pardo 
Chairman of the Board of Directors 

March 2020 
 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 

Item III a) 
 

Ratification of administration by the Company’s Board of 
Directors and Chief Executive Officer during the fiscal year 

2019 
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal for the ratification of the administration by the Company’s Board of 

Directors and Chief Executive Officer during the fiscal year of 2019 
 
 
It is proposed that the shareholders ratify the administration of the Company by the Board 
of Directors and the Chief Executive Officer during the fiscal year of 2019. 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

Item III b) 
 

Proposal for appointment or ratification, as applicable, of the 
persons who comprise or will comprise the Board of Directors 

of the Company 
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal for composition of the Board of Directors 

 
 
PROPOSAL FOR APPOINTMENT OF NEW BOARD MEMBER: 
 
The shareholders are hereby informed that Mr. Roberto Servitje Sendra has tendered his resignation from 
the position of independent member of the Board of Directors. The Nominations and Compensations 
Committee of the Company proposes Ms. Bárbara Garza Lagüera Gonda to replace him. This appointment 
is subject to the approval of the Company Shareholders. Please see section III. b) ix. below for further 
information on the proposed candidate. 
 
The Nominations and Compensations Committee also proposes the ratification in their positions of all 
other principal members of the Board of Directors, as well as alternate members as applicable, and the 
secretary and deputy secretary. 
 
 
III. b) i. 
 

Fernando Chico Pardo – Chairman 
(Alternate: Pablo Chico Hernández) 

Ratification in position 
Appointed by ITA and ratified by the Nominations 
and Compensations Committee to represent BB-
series shareholder 

 
Fernando Chico Pardo 
Mr. Fernando Chico Pardo was appointed Chairman of ASUR’s Board of Directors in April 2005. Mr. 
Chico Pardo was appointed to the Board of ASUR by ITA, the Company’s Strategic Partner, and 
represents the BB series of shares. He is the founder and President of the private investment 
banking enterprise Promecap, S.C., and Co-President of the port and rail operator Carrix, Inc. 
Previously, Mr. Chico Pardo has been partner and Acting CEO of the banking institution Grupo 
Financiero Inbursa, S.A. de C.V. (Mexico); a member of the United Nations Joint Staff Pension Fund 
Standing Committee; a member of the Board of the United Nations Global Compact; President of 
the Iberoamericana University Endowment Fund; and Mexico Representative for Standard 
Chartered Bank (London). Mr. Chico Pardo has also been on the Boards of Directors of Grupo 
Financiero Inbursa, BBVA Bancomer, Condumex, Grupo Carso, Sanborns Hermanos, Sears Roebuck 
de México, Bombardier, Proactiva México, and Grupo Posadas de México.  
 
Pablo Chico Hernández 
Mr. Chico Hernández graduated from the Iberoamericana University in Mexico City with a degree 
in Business Administration, and obtained an MBA at Southern Methodist University in Dallas, TX, 
specialising in Finance and Entrepreneurship. He has worked for Promecap, S.C., and for Prudential 
Bank Mexico, where he was in charge of a US$100M fund that was indexed to the Mexican Stock 
Exchange. He currently works for SSA Marine, a marine and rail transport logistics company based 
in Seattle, WA. 
 
 



III. b) ii. 
 

José Antonio Pérez Antón 
(Alternate: Luis Fernando Lozano Bonfil) 

Ratification in position 
Appointed by ITA and ratified by the Nominations 
and Compensations Committee to represent BB-
series shareholders 

 
José Antonio Pérez Antón 
Mr. Pérez Antón has been the Chief Executive Officer of Grupo ADO since 2006. He has been a 
member of that company’s Board of Directors since 2005 and has worked for the Group since 1996. 
Mr. Pérez Antón is also currently the Vice President of CANAPAT (Mexico’s National Chamber of 
Intercity and Tourism Transportation), and is a Councillor at ITI (Intermodal Transportation 
Institute, based in Denver). He is also a member of the CCE (Mexico’s Business Coordination Board) 
and of the Mexican Business Council. 
 
Luis Fernando Lozano Bonfil 
Mr. Lozano Bonfil has been the Business Development Director of Grupo ADO since 2007. 
Previously he served as the Treasurer of the Group. Mr. Lozano Bonfil also serves as either member 
of the Board of Directors or sole administrator of several affiliated companies of Grupo ADO. He is 
member of IMEF (Mexican Institute of Finance Executives). He has been working for the Group 
since 2000. 

 
III. b) iii. 
 

Luis Chico Pardo Ratification in position 
Appointed by Fernando Chico Pardo in his capacity 
as holder of a stake of more than 10% (ten percent) 
in the B-series shares and ratified by the 
Nominations and Compensations Committee 

 
Luis Chico Pardo 
Mr. Luis Chico Pardo has been a member of our Board of Directors since April 2008. Mr. Luis Chico 
Pardo has held positions as an Economist at the Bank of Mexico, as the Manager of the 
International Division at the Bank of Mexico, as the General Coordinator of the Credit Department 
at the Mexican Ministry of Finance, as Chief Executive Officer of Banco Mexicano, as Executive 
Vice-President of Banco Mexicano Somex, and as Chief Executive Officer of Banco B.C.H.  
 

III. b) iv. 
 

Aurelio Pérez Alonso Ratification in position 
Appointed by Grupo ADO, S.A. de C.V. in its 
capacity as holder of a stake of more than 10% (ten 
percent) in the B-series shares and ratified by the 
Nominations and Compensations Committee 

 
 
 



Aurelio Pérez Alonso 
Mr. Pérez Alonso has been the Deputy Chief Executive Officer of Grupo ADO since 2006, and has 
been a member of that company’s Board of Directors since 2005. Before joining the Group in 1998, 
Mr. Pérez Alonso was a consultant for Arthur Andersen. Currently he is also the Chairman of the 
Board of Directors of CANAPAT (Mexico’s National Chamber of Intercity and Tourism 
Transportation). 

 
III. b) v. 
 

Rasmus Christiansen Ratification in position 
 

Rasmus Christiansen 
Mr. Christiansen has been a member of our Board of Directors since April 2007. Mr. Christiansen 
has previously served as Chief Executive Officer of Copenhagen Airports International A/S, as well 
as Vice President of Copenhagen Airports International A/S, Director, Development & Acquisitions 
of Copenhagen Airports International A/S, Director of an import/export company in Hungary, Vice 
President of Dolce International, International Hotel Development & Operations, Chief Executive 
Officer of Scanticon Conference Center, Aarhus and Chairman of the Danish Schou Foundation. 

 
III. b) vi. 
 

Francisco Garza Zambrano Ratification in position 
 

Francisco Garza Zambrano 
Mr. Garza is an independent member of our Board of Directors and he has served as President of 
Cementos Mexicanos (CEMEX) for Mexico, the United States, and Central and South America and 
the Caribbean. He is a member of the boards of directors of Autlán, Cydsa, Escala, Fomento 
Empresarial Inmobiliario, Internacional de Inversiones, Promecap Acquisition Company, Grupo 
Valoran, Grupo Velatia and Grupo Xignux, and is a director of the Bank of Mexico, Nacional 
Financiera (NAFIN), Christus Muguerza, and the Nuevo León Citizens’ Council. He is also on the 
executive boards of the University of Monterrey, the Roberto Garza Sada Centre for Art, 
Architecture and Design of the University of Monterrey, and the FIDECULTURAL Technical 
Committee. 

 
III. b) vii. 
 

Ricardo Guajardo Touché Ratification in position 
 

Ricardo Guajardo Touché 
Mr. Guajardo is an independent member of our board of directors. He was President of Grupo 
Financiero BBVA Bancomer, S.A. from 1999 to 2004, Chief Executive Officer of Grupo Financiero 
BBVA Bancomer, S.A. from 1991 to 1999 and Chief Executive Officer of Grupo Valores de 
Monterrey (VAMSA) from 1989. He is presently a member of the board of directors of Grupo 
Bimbo, Instituto Tecnológico y de Estudios Superiores de Monterrey (ITESM), Fomento Económico 
Mexicano (FEMSA), Grupo Industrial Alfa, Coca Cola Femsa, and Grupo Vitro. 
 
 



III. b) viii. 
 

Guillermo Ortiz Martínez Ratification in position 
 

Guillermo Ortiz Martínez 
Mr. Ortiz is an independent member of our Board of Directors. He has been the President of of BTG 
Pactual Latinoamérica and Chairman of the Board of Directors of Grupo Financiero Banorte. 
Previously, he was Governor of the Bank of Mexico for two terms, from 1998 to 2003, and from 
2004 to 2009. From 1994 to 1997, he was Mexico’s Public Finance Minister. Mr. Ortiz was the 
Deputy Public Finance Minister from 1988 to 1994. Prior to that, between 1984 and 1988, he 
occupied the post of Executive Director of the International Monetary Fund (IMF). From 1977 to 
1984, he occupied positions as Economist, Deputy Manager and Manager at the Bank of Mexico’s 
Department of Economic Research. Mr. Ortiz entered public service with the federal government as 
an Economist at the Planning and Budgeting Ministry. During 2009 he was employed as Chairman 
of the Bank for International Settlements based in Basel, Switzerland. 

 
III. b) ix. 
 

Bárbara Garza Lagüera Gonda Appointment to Board 
Proposal for appointment as independent board 
member to represent the interests of B-series 
shareholders, subject to approval by the Company 
shareholders 

 
Bárbara Garza Lagüera Gonda 
Ms. Garza Lagüera is proposed as an independent member of our Board of Directors. She is 
currently an alternate member of the board of directors of FEMSA, the Vice-Chairman of the board 
of directors of ITESM Campus Mexico City, a member of the boards of directors of Fresnillo, Plc., 
Inmobiliaria Valmex, S.A. de C.V., Inversiones Bursátiles Industriales, S.A. de C.V., Desarrollo 
Inmobiliario La Sierrita, S.A. de C.V., Refrigeración York, S.A. de C.V., Peñitas, S.A. de C.V., 
Controladora Pentafem, S.A.P.I. de C.V., BECL, S.A. de C.V., Soluciones Financieras (SOLFI), Fondo 
para la Paz, and Museo Franz Mayer, and a member of the supervision commission of the Fondo 
Nacional para la Cultura y las Artes (FONCA). 

 
III. b) x. 
 

Rafael Robles Miaja (Secretary) Ratification in position 
 

Rafael Robles Miaja 
Mr Robles is a partner at the law firm Robles Miaja Abogados, S.C. He has been the non-member 
Secretary of the Board of Directors of Grupo Aeroportuario del Sureste, S.A.B. de C.V. since 2007. 

 
III. b) xi. 
 

Ana María Poblanno Chanona (Deputy 
Secretary) Ratification in position 



 
Lic. Ana María Poblanno Chanona 
Ms Poblanno was previously a partner at the law firm Santamarina y Steta, S.C. She has been the 
non-member Deputy Secretary of the Board of Directors of Grupo Aeroportuario del Sureste, 
S.A.B. de C.V. since 2000. 

 
 
 



 
 
 
 
 
 
 
 
 
 
 
 
 

Item III c) 
 

Proposal for appointment or ratification, as applicable, of the 
Chairperson of the Audit Committee  

 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal for Chairperson of the Audit Committee 

 
 
III c) i. 
 
It is hereby proposed that Mr. Ricardo Guajardo Touché should be ratified in his position as Chairperson 
of the Audit Committee of Grupo Aeroportuario del Sureste, S.A.B. de C.V.  
 

Ricardo Guajardo Touché 
Mr. Guajardo is an independent member of our board of directors. He was President of Grupo 
Financiero BBVA Bancomer, S.A. from 1999 to 2004, Chief Executive Officer of Grupo Financiero 
BBVA Bancomer, S.A. from 1991 to 1999 and Chief Executive Officer of Grupo Valores de 
Monterrey (VAMSA) from 1989. He is presently a member of the board of directors of Grupo 
Bimbo, Instituto Tecnológico y de Estudios Superiores de Monterrey (ITESM), Fomento Económico 
Mexicano (FEMSA), Grupo Industrial Alfa, Coca Cola Femsa, and Grupo Vitro. 

 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

Item III d) 
 

Proposal for appointment or ratification, as applicable, of the 
persons who serve or will serve on the Nominations and 

Compensations Committee of the Company 
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal for composition of the Nominations and Compensations Committee 
 
 
PROPOSAL FOR APPOINTMENT OF NEW COMMITTEE MEMBER: 
 
The shareholders are hereby informed that Mr. Roberto Servitje Sendra has tendered his resignation from 
the position of member of the Nominations and Compensations Committee. The Company proposes Ms. 
Bárbara Garza Lagüera Gonda to replace him. This appointment is subject to the approval of the Company 
Shareholders. Please see section III. d) iii. below for further information on the proposed candidate. 
 
The Company also proposes the ratification in their positions of the other members of the Nominations 
and Compensations Committee. 
 
 
III. d) i. 
 
It is hereby proposed that Mr. Fernando Chico Pardo should be ratified in his position as Chairperson of 
the Nominations and Compensations Committee of Grupo Aeroportuario del Sureste, S.A.B. de C.V.  
 

Fernando Chico Pardo 
Mr. Fernando Chico Pardo was appointed Chairman of ASUR’s Board of Directors in April 2005. Mr. 
Chico Pardo was appointed to the Board of ASUR by ITA, the Company’s Strategic Partner, and 
represents the BB series of shares. He is the founder and President of the private investment 
banking enterprise Promecap, S.C., and Co-President of the port and rail operator Carrix, Inc. 
Previously, Mr. Chico Pardo has been partner and Acting CEO of the banking institution Grupo 
Financiero Inbursa, S.A. de C.V. (Mexico); a member of the United Nations Joint Staff Pension Fund 
Standing Committee; a member of the Board of the United Nations Global Compact; President of 
the Iberoamericana University Endowment Fund; and Mexico Representative for Standard 
Chartered Bank (London). Mr. Chico Pardo has also been on the Boards of Directors of Grupo 
Financiero Inbursa, BBVA Bancomer, Condumex, Grupo Carso, Sanborns Hermanos, Sears Roebuck 
de México, Bombardier, Proactiva México, and Grupo Posadas de México.  

 
III. d) ii. 
 
It is hereby proposed that Mr. José Antonio Pérez Antón should be ratified in his position as member of 
the Nominations and Compensations Committee of Grupo Aeroportuario del Sureste, S.A.B. de C.V.  
 

José Antonio Pérez Antón 
Mr. Pérez Antón has been the Chief Executive Officer of Grupo ADO since 2006. He has been a 
member of that company’s Board of Directors since 2005 and has worked for the Group since 1996. 
Mr. Pérez Antón is also currently the Vice President of CANAPAT (Mexico’s National Chamber of 
Intercity and Tourism Transportation), and is a Councillor at ITI (Intermodal Transportation 
Institute, based in Denver). He is also a member of the CCE (Mexico’s Business Coordination Board) 
and of the Mexican Business Council. 

 



 
III. d) iii. 
 
It is hereby proposed that Ms. Bárbara Garza Lagüera Gonda be appointed to the position of member of 
the Nominations and Compensations Committee of Grupo Aeroportuario del Sureste, S.A.B. de C.V.  
 

Bárbara Garza Lagüera Gonda 
Ms. Garza Lagüera is proposed as an independent member of our Board of Directors. She is 
currently an alternate member of the board of directors of FEMSA, the Vice-Chairman of the board 
of directors of ITESM Campus Mexico City, a member of the boards of directors of Fresnillo, Plc., 
Inmobiliaria Valmex, S.A. de C.V., Inversiones Bursátiles Industriales, S.A. de C.V., Desarrollo 
Inmobiliario La Sierrita, S.A. de C.V., Refrigeración York, S.A. de C.V., Peñitas, S.A. de C.V., 
Controladora Pentafem, S.A.P.I. de C.V., BECL, S.A. de C.V., Soluciones Financieras (SOLFI), Fondo 
para la Paz, and Museo Franz Mayer, and a member of the supervision commission of the Fondo 
Nacional para la Cultura y las Artes (FONCA). 

 
 
 
 
 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

Item III e) 
 

Proposal for determination of corresponding compensations  
 
 

  



Grupo Aeroportuario del Sureste, S.A.B. de C.V. 
Proposal for compensation payable to members of the Company’s Board of 

Directors and Committees 
 
 
In accordance with the resolution passed by the Nominations and Compensations Committee at the 
session held on the 5th of March 2020, it is proposed that as of the date of this shareholders’ meeting, the 
members of the Company’s Board of Directors and Committees should receive the following net 
compensation for each session attended: 
 
III. e) i. 

Body: Proposed fee per session attended 

Board of Directors MXN $72,600 
(seventy-two thousand six hundred pesos) 

 
III. e) ii. 

Body: Proposed fee per session attended 

Operations Committee MXN $72,600 
(seventy-two thousand six hundred pesos) 

 
III. e) iii. 

Body: Proposed fee per session attended 

Nominations & Compensations 
Committee 

MXN $72,600 
(seventy-two thousand six hundred pesos) 

 
III. e) iv. 

Body: Proposed fee per session attended 

Audit Committee MXN $102,850  
(one hundred and two thousand eight 

hundred and fifty pesos) 
 
III. e) v. 

Body: Proposed fee per session attended 

Acquisitions & Contracts 
Committee 

MXN $24,200 
(twenty-four thousand two hundred pesos) 

 
This proposal represents an increase of 10% over the compensation paid during the year 2019. 
 
  



 
 
 
 
 
 
 
 
 
 
 
 
 

Item IV 
 

Proposal for designation of delegates to enact the resolutions 
of the Ordinary Annual General Meeting of the shareholders of 

Grupo Aeroportuario del Sureste, S.A.B. de C.V.  
 
 
 

  



 
Grupo Aeroportuario del Sureste, S.A.B. de C.V. 

 
 
It is hereby proposed that the following delegates be designated to enact any and all of the resolutions 
passed at the Annual General Meeting of the Shareholders of Grupo Aeroportuario del Sureste, S.A.B. de 
C.V. held on the 23rd of April 2020: 
 
IV. a) 
 

Claudio R. Góngora Morales 
Mr Góngora is the Chief Legal Counsel of Grupo Aeroportuario del Sureste, S.A.B. de C.V. He has 
worked for the company for more than 18 years. 

 
IV. b) 
 

Rafael Robles Miaja 
Mr Robles is a partner at the law firm Robles Miaja Abogados, S.C. He has been the non-member 
Secretary of the Board of Directors of Grupo Aeroportuario del Sureste, S.A.B. de C.V. since 2007. 

 
IV. c) 
 

Ana María Poblanno Chanona 
Ms Poblanno was previously a partner at the law firm Santamarina y Steta, S.C. She has been the 
non-member Deputy Secretary of the Board of Directors of Grupo Aeroportuario del Sureste, 
S.A.B. de C.V. since 2000. 

 
 


